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pat centralization Ls 
are anxious that Ta 
‘Dabore i tthe ntodegnry eat fhe h 
aggre “the transaction ‘of public. 


and’ constantly. stimulated oa 
an interest in it... But. as: long asthe cou- 


tral Government is a direct. delegation, from 


the people; our liberties. ean yith no. 
risks as those to which France and’ Germany 
have dilien victims. “The people WhO ‘reste 


large portion of the political capital with which 


the. Wood:Party in the Democracy 
t6 tise an English electioneering 


document in which his Honor dwells upon the. 
superior virtue and enlightenment of the City’ 
population we commented upon at the time. 


proposes— 
phrase—‘ to 
go to the.country.” One of ‘the points in that 


tlie power in, “Albany can take, it away from 
Albany. The central power is the people, and 
nobody bnt the people. . 

‘But-while acknowledging the principle’ eos 


centralization is bad, and should: be: avoided, | 


and that one of the best schools. wé can havé 
for the training of wise statesmen and. sensi. 
ble and patriotic constituents, is to be found 
in local ‘self-government, we, must not forget 
that it has been the great glory and great safe- 
guard of our race, that from, the days of Mag, 
na Charta to those of American Independenéé, 
we have refrained from ever paaking al 


-F icc mgd pripe-andgaty; the segreta'ec 


pecan bags SRT 
Mr/"Woon'or his associates. of the. Cai 


/ Council. 


_ Advempta ‘are every day made to show that, 
our eities are: ‘on ‘the ‘same , , and serve 


se| the same purpose, as the burghs of the Middle. 


aie reer: ‘that no fur- 
anént' location, 
nce mor re appealed to for the 


Ages in Europe—that they .are. the refiige of 


the oppressed, and nurseries of freedom ‘and 
self-government, and. that any intérferenee 


.; withotheir ancient: franchises: is an outrage’ 
e-| which it becomes the whole coutitry to tedent. . 
| This, or something like this, has been the stock : 


in trade of three-fourths of the. rabid orators 
in court and out of It; who have beén for six 
months haranguing on the. contest between the 
City-and the Legislature. It sounds well, be- 
cause it has a look of historical research about 
it, by which bar-rooms .and primary meetings 
will be easily impressed ; but, in point of fact it 
is pure and upmitigated . clap-frap, .has -no 
foundation in. ‘fact, >and still’ less ‘in’ rea- 
son. ‘No city in this State stands in any 
one particular in the same relation to 
the . world without; as those of medieval 
times; The first burghs were associations of 


} serfs, flying from the: yoke: of the petty Ger- 


amed FR el iii wes aka 
“Phitteenth Ward Station-house on Sa- 
@ning. ‘She had not been long confined 
attempted suicide, by suspending her- 

‘ pan pan shawl to the brace of her 
r posi Bi discovered in time to 

d she: erat pes wigs 


man tyrants between whom -Europe was. di- 
vided after the fall of the Roman Empire. 
They crowded ‘tégether, because scattered over 
the conntry, their life and limbs and earnings 
were at the mercy of brutal and unscrupulous 
soldiers, who..carried out with unrelenting 
rigor the terrible law. of va victis,. ‘They 
united simply for the sake of security. As in- 
dividuals they were nothing; as bodies. of 
men dwelling together, united in interest, in 
hates, and ‘in. Ifkings, they ‘were ‘powerful 
enough to make terms with their - copquerors, 


|The first, chartets: granted -to municipalities. 





3 tis ‘Support of 


were ‘granted: by kings, who wislied ‘fo. gain. 


‘England and the Continent, tose” fifo tiport- 
ance because; in thé long conflict between the 


| + monarchs-and:the noblesse; both sides courted 


them and borrawed. money from them. They 


: ee: not so tauch, beeatse thére was 


ip the. air, of cities favorable to. free, 
bes but because ip the citiesalone were men 
secured in the enjoyment. of the fruits of their, 


et #} industry, and: trained inthe management of 
~'t publie-affairs. They were oases in the'midst 


4. of great wastes of lawleas Violence. 
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behind his .stone-walls’ and -porteullis the’ 
burgher slept secure. Just in proportion to the 
.4 growth of civilization and. the. spreadof, se~ 
-ourity over fhe whole country. did the cities 
decrease im ce. As s00n as A Mati 
could work at his.trade on a country roads, 
‘side, or till bis field in the full consciousness 
‘that his time was his own and hig earnings’ 
were safe, it ceased to.be of importance to be: 
- @ burgher.’ “The oases In Sahara are of great 
- Value to the cardvans just iow, but if by some 
revolution in«elimate Sahara Became a well- 
watered plain, who would think Of looking for: 
: the-old springs and resting his camels under 
the old palm trees? 

Now we should like to be informed in what 
way New-York of the present day is to be 
— to medieval. London, or ‘Toulouse; 


conan or Ghent Where are. the robber lords and. 


We have’ rome tia man oor: 
watch and ward, ‘nor. awaii 


monarch with a.rebel lord. Wea 


pe wih saat ay. privileges ttbesi 
ge of country people on 


eltizens.-i their - conilicts: 
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‘Which.will bear indefinite ‘¢ 


not discovered that, in a Republic like our, own, 
great.cities. are unable te govern- themselvés, 
and. must be lookéd after bythe .people_at. 
large. ‘The hiatory,of New-Xork forthe last. 
forty years | goes far: to' furtiish this curious 


‘solution of an important problem. ‘Our cities 


unlike those of the Middle Ages, aré becom- 


‘ing something liké sores. on. the - body politic. 
‘The work of cure may have to be done rather 
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‘has no exceptions, and there ‘is nd principle 
on. in the |) 
task of governing thdnkind:: ‘Wernre’ 6xperi-| |) means. 
‘menting in politics more than any other. pee- 
plein the-world... Who ‘knows ‘that we have 
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by attention to the genéral ‘health;’of the pa- |: 


tient than by local applications. 
a 
The Financial Panic. 
Our report in another column of the condi- 
of money affairs, at the close of. the. third 
week of the existing pressure, is not,’ in al 
respects, a satisfactory one, and yet, -in- the 
substantial evidences of increasing strength to 
the market, there is much to encourage tlie 
belief that the embarrassment must, or ought 
soon; to _pass.away: Our own motiey report- 
er, in connection witha nei ‘journal, 
took Account of the Stock of specie in bank on 
Saturday last, by calling upon each bank per- 
sonally, and found, in the aggregate, thirteen 
millions of dollars, as against nine millions the 
week the Ohio ‘Trust failed, and. put 
all Wall-street into commotion. This re- 
covery of four millions. dollars. in a 
single. fortnight. ought surely to stay the’ 
disastrous course of curtailment. which -has 
been going on in -the’ line *of Bank disconnts. 
At all events, the: fact that’ four. millions ‘of, 
dollars in hard cash.have been drawn.from the. 
country. to the City—two millions of if 
the Sub-Treasury, for work and labor 


pected. eccurrence, speaks volumes for ‘the’ 
financial strength of our happy. and prosper- 
ous (in spite ofthis temporary panic) land.: 
The movement has been accomplished without : 
producing serious embarrassment: in ‘other | 


quarters.” ‘The cities. of Boston, Philadelphia, | 


Baltimore, and New-Orleans have-all promptly 
gnd-largely remitted,-and--they havehad no 
Bank suspensions or failures. Itis believed. that 
Spécie will continne-to flow: to’ this City, as. 
well from the interior, as.from California: ‘At 


the same ‘time* the “export ‘demand has not | 


only been checked, but we are fast approacti- 
ing the season.of the year when our great 
agricultural products, will render. such de- 
}mand unnecessary, The crops are’ not’ only 
guperabundant, but our main export staple, Cot- 
fon, promises to bear ‘they highest -average. 
price, through: the -early:part of the shipping. 
geasdn, at” all events, known, for. very many. 
years past. ‘The remiiant Of the old’crop now’ 
being marketed‘in Liverpool, has attained the 
almost. unprecedented figure of ninepencte 
sterling, or eighteen cents federal mioney, for 
midiling‘ descriptions. “Grain is also wanted; 
in the same. market, and orders‘are now hete 
for Wheat and Indian Corn, : at limits. which 
could be easily” met, if the ordinary. money 
facilities for shipping the Grain were not vir? 
tually denied by the surrounding embarrass- 
| mente. 


Under all these circumstances, the question’ 


naturally occurs to the ordinary reader,” “What. 
is ‘the further trouble inthe market for money; 


‘eel 
“the ‘Governmentin-so brief a time; and-on an] | 
emergency. Of such sudden. and whelly: unex-. 


As.the lease of the land had-only about four-' 
teen years to run, it was more. than -donbéfal 
whether he conld realize his advances ‘tipon 
the Gardens as they then stood. So he thought 
it best to. divide the loss by ® genearl average 
among the speculative community. 
Accordingly » Joint-Stock Company ‘was 
proposed, with'a capital of £40,000, at: £10 a 
share, and a deposit of £2. The smallness of 
the price of the shares tempted many small 
tradesmen to enter. into the speculation, as 
well as to trust with their goods a concern that 
had such aflourishing appearance of success. 
The fish rose freely to the hook and bit eager- 
ly. ' The stock to the-extent .of. over £32,000 
was take up, an expensive building erested.. 
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layy and ‘the remaining stim dué upon’ such: loans is | 
scarcely one per cent. upon.the présent Bank line. 


5. The Private, Banking houses.in the 
trade : These parties have 4 —— 


». Produce. dealers ; but as the Journal of 
Sears intimates, the Banks themselves show 
so-much fear of their mercantile dealers, that we ; 

xd not be greally surprised at: the hesitation q 

these parties‘ to operate. The public could wish : 

it: otherwise, particularly: as ithe three are or 
more di Bank’ balances which. Messrs. ,.B1 


be made to tell more” éffectially. for 
“relief if pak Ba directly by themselves. ms 

é. ep ds may have fully acquitted | 
themselves of their’ duty® to ‘their Stockholders. . 
‘The wee ts of ‘the system is perfeet freedom, com- 
bined with security to the. 1iote-holder. and. de- 

_ an, The managers have the fight to direct 
their btisiness in their Own way. . We hold them 
to'wo further public accountability tan we. would 
the-same.number of private bankers, undertaking 
sa i Sh The old:elose Charters - 

Ve near been ryicnagen ag <P 

fbibusiona,” ite the the 2 ti + =p 
-c@ased to be, and be ‘qejoite” at ‘the | 
change: «The*few remnants of “feudal” im 
portance which rémain ‘in Wall-streét, are 80 only 
by tradition; “If we ‘eXcept the! Manhattan Com- 

pany, which has the form and. show of. a . clpse 
corporation, without the substance, under the new 
Constitution of the State, the Banks are’ 20 ‘only 
many fixms of. liinited copartnership, to con- 
duct a. particular line of. business. If the. 
number be not. sufficient for the: business, more 
will be created. If too many, the weak.or ineffi- 
cient will be dispensed with. The present point 
is, are they amenable to thé reproofs and warning | 
administered by the Courier and the Journal ?° 


There isa hitch to: the reassurance of financial ‘ 


confidence somewhere, These gentlemen have 
been every way encouraged to remove it, and that. 
speedily, if it be. withthe Banks which they direct. 
The encouragément of financeering, additional to 
their specie reserve, ought to reach the curtail- 
ment of Loans. The trustful spirit manifested by 
note-holders and: depositors, by the * press’ and by‘ 
public opinion, ought to,remove the contrary. spirit: 
which they continually manifest towards their own 
dealers. The petty annoyances of the past oe 
night in doing business at Bank, have ¢ 

-ed already as much mischief as the denial 

counts. led tite Geach cette 3a Shine, 
killed off, as: it'were, : by’inches;and “some of -the+ 


country Banks absolutely broken by the’refusal of - 


their checka for inconsiderable’ sums, ‘without ‘ 
“warning. Their credit-has-been-doubted- and.con-: 
fidence withheld at. the Bank counter, before ‘the 
first’ breath of suspicion was indulged out-. 


Ride, They» have been driven to make sa-: 


ag ates the Aiscqunt offiees and: through 


tothe ‘Banik throogh forced 


mn paar yt 
neighboring. cities and . by forced. eres 
ma: 


some instances of their own Stocks, in 
has:counted for naught as against the. failures 
whith are constantly occurring around them. -And 


all the result-of an undefined and undefinable dis- 


trust, which originating mainly with the Banks, 
(as the foregoing review testifies;} must: end with ; 
them, or-to,their own destruction. If the real state 
of the country were not what itis, it would be idle 
as well as unjust to'say so much. But-when nine’ 
men: out. of every. ten you meet.say: that this. 
wretched and distressing state of ‘financial panic is’ 
uncalled for, it is:only proper to indorse ‘the we 
gestion ‘of the Courier, that if*free rein is to_be- 
much longer given-to mere distrust, the bills 
discounted at Bank will fall to the cash. val- 
ue of fifty cents in the dollar, just as. 
many of our very best dividend and interest-paying- 
Railwey- Stocks and Bonds have been «croaked. 
downto fifty, sixty ot seventy cents, and the fall: 
‘of the Bank Shares themselves will speedily follow. 
. They ‘have recentlytaken up ten millions new: 
capital, upon which to bank: ‘They either teceived 
this in solid means, or they did not, while-pretend- 
ing to do so. <If the: former, the consequences of 
its misuse Or its “being withheld from ‘all use in’ 
time of pecuniary need:and -distress, .may;'in one 
sensé,_be said to be the loss of the stockholders 
exclusively. But, under “all the circumstances 
which surround.ue; it is a common ‘misfortune to 
“thie whole - business. community, implying. the ‘eb- 
sence of confidence; and. the absence, of a just.and 
-proper reliance upon the resources, both financial 
~~ material, of the coun: : “ 
The market for- money on. mie ne a 
‘Jittle easier at Bank, and, about. the. same. o- 
donc with the Discount Brokers: Fea Me a 
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